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EGYPT FACTORS

Import Factor Information Sheet
IFIS

About Us:

> [Egypt Factors S.A.E was established in 2006 as the 1% company specialized in Factoring
services in Egypt.

> Egypt Factors is regulated by Financial Regulatory Authority “FRA”, which is the Regulator
of all Non-Banking Financial Institutions in Egypt.

» Egypt Factors S.A.E .is owned by FIMBank Group.
FIMBank Group is a leading provider of trade finance, factoring and forfaiting solutions.
Burgan Bank K.P.S.C., Kuwait and United Gulf Bank BSC, Bahrain, two highly reputable
financial institutions forming part of the Kuwaiti conglomerate KIPCO Group, has 80.92%
stake in FIMBank.

Contact Us:
Mailing Address
Egypt Factors S.A.E

Public Free Zone Nasr City
Block H/11 Cairo Egypt

Tel: +2-02-2672 0787

Tel: +2-010-24600244 (mobile)
Fax: +2-02-26720986

Website: www.egyptfactors.com

Email: int@egyptfactors.com

Working days & hours:

Sunday -Thursday from 9:00 AM to 5:00 PM

Contact Persons
Q Mr. Ahmed SHAHEEN, CEO
Tel: 002-02-22876218

ahmed.shaheen@egyptfactors.com
U Ms. Ghada SHAMS, Head of International Factoring & Alternate Head of Technical Functions

Tel: 002-02-26720984 Ext 801

ghada.shams@egyptfactors.com
U Ms. Doaa HAFEZ, Head of Technical Functions & Alternate Head of International Factoring

Tel: 002-02-26720984 Ext 300
doaa.hafez@eqgyptfactors.com
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Bank Details:
For USD & EUR transfers:

FIMBank, Malta
Swift Code FIMBMTMS3

IBAN USD MT69FIMB33019000026130DSBUSD002
Intermediate Bank: Bankers Trust, USA

Account No for Intermediate Bank: 04402525

Swift Code for Intermediate Bank: BKTRUSS33

IBAN EUR MT33FIMB33019000026130DSBEURO005
Intermediate Bank: Deutsche Bank, Germany
Account No for Intermediate Bank: 10095503850000
Swift Code for Intermediate Bank: DEUTDEFF

Services Provided:

o Domestic Factoring
Export Factoring with/without recourse
Import Factoring & Collection only services
Discounting L/C or avalized drafts
Reverse Factoring
PO Finance

o O O O O

Seller Information (as per EDI message 1):
o Detailed information about the seller (such as trade and registered name, address
details, commercial registry number, parent company details)
o Nature of business, seasonality, standard payment terms
o Actual turnover, number of buyers and number of invoices / credit notes

Credit Cover:

Every effort is made to reply to your requests as quickly as possible.

Corporate Financial Information is not publically available in Egypt.

Meanwhile, we need to check the financials and gather enough information to support our
decision.

Accordingly we need to have direct contact allowed with buyers.

A payment instrument may be requested from the buyer.

Buyer Information (as per EDI message 2&5):
o Detailed information about the buyer (such as trade and registered name, address
details, commercial registry number, parent company details if any).
o Owner / proprietor's names if the buyer is a partnership or sole proprietorship.
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o Nature of business, seasonality, standard payment terms.
o Buyer’s full contact details including website address (if available).
o The contact person and telephone number.

Visits:
All FCI Members, sellers and their authorized agents are always welcome to visit us.

Pricing:

There is no a standard pricing structure, our commission is calculated based on Type of business
(including sector, volume of turnover, number of buyers and no. of invoices).

It is usually a flat fee form the turnover.

An additional handling fee might be applied.

Bank charges are always excluded and for account of the EF.

Commission Statement:

Commission statement will be issued on a monthly basis and will be sent by mail as well as on
Edifactoring.

We reserve the right to deduct commissions overdue for more than 60 days from our following
remittance to the beneficiary of the funds.

Kindly remit amounts upon receipt of the Commission Statement to the bank references stated in
Message 17.

Introductory Letter signing Procedures:

The “Introductory Letter” must be signed by the exporter at the very beginning, requesting the
debtor’s acceptance on the assignment of current and future debts.

Egypt Factors will take care of further steps towards Egyptian debtors; acknowledge/acceptance of
the IL.

The enclosed copy of “Introductory Letter” must be printed and signed by the Exporter on his head
paper in three original copies, which must be sent to us.

Please also ensure that the assignment clause is always mentioned on each copy of invoice,
especially the one addressed to debtor.

Sounding/ Verifications:

As an additional service we can offer invoices verification service to our Export Factors as per their
request.

For this special service we can charge a verification fee of €10 per invoice.
This fee will be included in our monthly commission statement.
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Collection Procedure:

A pre-reminder call 15 days before due date.

Phone calls/emails on due date

1% reminder by calls/emails on the day 5 from due date

2" reminder by calls/emails on the day 11 from due date

Personal visits to the buyer premises could be done for follow ups.

1% Dunning letter on the day 10 from due date
2" Dunning letter on the day 30 from due date

The 2" dunning letter announces legal actions which start with a grace period of 8 days after the
letter date.

All legal collection fees on credit approved invoices are born by us, legal fees on partially covered
invoices are split proportionally and fees on non-covered invoices are born by EF.

Transfer of Funds:
All transfers are done through banking transfer by SWIFT

Reporting:
Egypt Factors has implemented the standard reporting system of FCI.
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Introductory Letter:

Assignment of Receivables

under commercial
and renewed on ---

| [c , registered
register number of
————— , with its head office located at

Buyer of: , registered under
commercial register number of and
renewed on ---------- , With its head office located at-----
Dear Sirs,

We are pleased to inform you that we have arranged
for factoring co-operation with The Egyptian Company
for Factoring (Egypt Factors) S.A.E, which enables us
to handle our exports to Egypt more easily and
efficiently.

Therefore, with immediate effect, all our financial and
commercial rights and invoices (due or will be due in
the future) resulting from selling goods or rendering
services are assigned and payable to the Egyptian
Company for Factoring (Egypt Factors) from the date
of the letter.

We admit that these rights had not been assigned
before to any other party.

Payment with full discharge only can be effected to
them, please remit to the following bank accounts
with FIMBank Malta

Swift Code: FIMBMTM3

USD Bank Account No.
MT69FIMB33019000026130DSBUSD002
EUR bank account no.
MT33FIMB33019000026130DSBEUR0OO5

For Payments by cheques, please send to Egypt
Factors address:
Public Free Zone, Nasr City, Cairo, Block H/11.

For all communications regarding these payments, you
are kindly requested to inform us and Egypt Factors at
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the same time.

The introductory letter and the instructions within
shall be irrevocably valid and cannot be cancelled,
changed or revoked prior to a written approval from
Egypt Factors without any liability on it.

In all other respects, our business processes will
remain completely unchanged and we would
appreciate your continuing to place your orders with
us. In the mean time we would like to thank you for
your understanding and look forward to continuing
our good business relationship.

If there is any difference between English version and
Arabic version, Arabic version will prevail.

Yours faithfully,
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Proposed by the Seller Read and agreedbythe | ==mmmmmmmmmommmmmmmmmmeoeee 4s )4
buyer sy
Name: Name: e Adal)
Signature: Signature: A s a8 il
Date: Date: gl

Stamp: Stamp:
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Assignment Clause:

The assignment clause shall be printed on each assigned invoice (bilingual).
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We, , have assigned this invoice to | Wks 38 Ll JHall 138 s gay mmmmmmeemee A foalad) o i
the Egyptian Company for Factoring "Egypt Factors" | <us) ) asadill &y jadl 3S,00 o) jds Ly 3560 oda e
and its amount must therefore be paid in full | A&l 5,5l dad JalSy el gl oSile cpaty ddle oliyg () 5SIA

exclusively to this company. a4 padl)
Please remit to the below account numbers In | Sbeall ) adall Jualdi Loy laim e 3,50l dad Jigad a p
FIMBank Malta : Ualla eliy audy (5 55U Cap) apadill 4y oadl 4S 50 8 el
Swift Code: FIMBMTM3 FIMBMTM3 38 &by g

¥ Al
USD Bank Account No. MT69FIMB33019000026130DSBUSD002 .~ :u;
MT69FIMB33019000026130DSBUSD002 e

. |
EUR bank account no. MT33FIMB33019000026130DSBEUR005 . 31{1'
MT33FIMB33019000026130DSBEUR005 b

Payment by cheques related to assigned invoice | asadill 4 jad) 4S8l 5, Gl o dadl Gl 4l Ju)
should be sent to Egypt Factors, Public Free Zone, | ¢11/H &k jai dine — dalall 5 )all ddhaiall ¢ (558U Cuny)

Block H/11 Nasr City, Cairo. Js_alall
If there are reasons for non-payment of the invoice, | ¢ (Jo5SE Cunll) muadill 4y pad) 484 BN ¢Sl gy
you shall inform Egypt Factors as soon as Possible. (OSae Cg apAl B gl ) 58 adall aaal Cans (gl 3 ga g Al
Co.: —mmmemmemmmemeeeeeeeee. :\Sﬂ
Name: 9l
Capacity: £
. Al
Signature:
Date: sl
Stamp: ;@_)\ﬂ\
A<l A
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